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Our Tradition of Giving
When the French philosopher Voltaire visited the United States, he commented that the one great distinction he found between the US and other countries, was that most charitable work in the US was done by nonprofit organizations and churches, and not the government. Voltaire felt this to be a wonderful tribute to Americans. 
Why Charitable Gifts are so Important
In addition to your own personal reasons for giving, such as your faith, your interest in the organization’s work, and your heart for organizations that do so much good, the Federal government has traditionally passed laws that support our tradition of giving. Our government has taken the perspective that any charitable giving you do, will reduce the social work the government has to do, and all Americans will benefit from your giving. This is proven true time and time again as non profit organizations efficiently deliver services to those in need, at less cost than if the government was providing the services. And because of this, the government is willing to provide great tax incentives for you to give to the organization.
The Two Kinds of Charitable Giving
There are really two kinds of charitable giving.  The first is what many people term checkbook giving, in which you give to the non profit organization currently. The second, many people call legacy giving, which is giving to the organization after you pass away.  Both are important ways to give. An outright gift to the organization will allow it to meet immediate objectives and programs. In turn, it will give you maximum tax benefits, especially attractive if you are in high earnings years. It can also be the simplest gift to arrange.
Legacy Gifts
Most people understand checkbook giving, but legacy giving can often seem complex, and as such, many people are reluctant to make legacy gifts.  Legacy giving, while a bit more complex, can yield some important long-term benefits.
You may prefer to leave your assets and cash flow alone until your death, and instead make your gift through your estate. Even though the organization cannot use this gift immediately, it will be critically important to the organization’s long-term financial strength and will help ensure its ability to meet the opportunities and challenges the future will present them.
Bequests
The simplest way to make a legacy gift from your estate, is to make a specific outright bequest through a will or revocable trust.  This simply requires your attorney to draft the appropriate provisions, and for you to execute the changes. You may also use life insurance or the balance remaining in your retirement plan, by designating a charity as a beneficiary. These gifts help you keep your lifetime financial planning flexible, although they provide only limited income tax benefits.
Giving Now, but Keeping the Income
One other way to give is to set up a plan that will give a gift to the organization for tax purposes now, but will allow you to retain the use or income from those assets during your lifetime. Following your death, the asset then goes to your named charity.  This gives you the security you might desire during your lifetime, but also gives you a current tax deduction, and, after you’re all done using the income, makes a significant legacy gift to the charity.  This can be done in a variety of tools, but the most common are Charitable Remainder Trusts, Charitable Gift Annuities, and Pooled Income Funds, all specifically authorized in our tax laws. These gifts often work well with highly appreciated property such as businesses or real estate, because the asset can be sold to provide income to you, without capital gains taxes being paid at the time of sale.
Most Non Profit Organizations Offer Help
If any of these methods of giving are of interest to you, contact the organization, as it can provide more in-depth explanations, or a  representative can sit down with you, without any obligation on your part, and can explain how these methods work. In addition, our firm can produce a custom legacy gift plan, so that you can see the benefit to your estate and to the important work that the charity does in your community.
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